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Australia Day Council Northern Territory Inc.

ABN 19 798 661 655
Committee's Report

For the year ended 30 June 2021

Your committee members submit the financial accounts of the Australia Day Council Northern
Territory Inc. for the financial year ended 30 June 2021.

Committee Members
The names of committee members at the date of this report are:

Nathan Fanning
Shipra Soni

David Taylor

Robert Annis-Brown
Edwin Joseph
Katherine Li

Malia Ford

Nigel Browne

Gail Barker
Catherine Sartour

Principal Activities

The principal activities of the association during the financial year were: 0 work with and for the
people of the Northern Tertitory to: unite through reflection, celebration and inclusiveness; foster and
recognise excellence and service within our communities; embrace cultural diversity and promote our
national day with respect and integrity;and ensure our sustainability.

Significant Changes

No significant change in the nature of these activities occurred during the year.

Operating Result

The profit from ordinary activities after providing for income tax amounted to

Year ended Year ended

30 June 2021 30 June 2020

. $ $
35,233.54 68,853.09

Signed in accordance with a resolution of the Members of the Committee on:

Committee Member

) S H .

Commi’t}ée Member

The accormpanying notes form part of these financial statements.



Australia Day CouncilNorthern Territory Inc.

ABN 19 798 661 655
Income and Expenditure Statement

For the year ended 30 June 2021

2021 2020
3 3

Income
Events revenue 4,992.80 6,953.90
Merchandise revenue 718.16 672.70
Grants revenue 401,507.60 369,230.45
Other revenue - 1,483.45
ATO Cashflow Boost 10,000.00 10,000.00
Fundraising Income 418.00 -
Interest received 42.68 159.60
Total income 417,679.24 388,500.10
Expenses
Accountancy 17,092.44 15,922.72
Advertising & promotion 21,964.00 21,828.12
ADCNT Grants 77,715.82 44,045.00
Audit fees 2,200.00 5,030.00
Bank fees & charges ’41.74 755.74
Board Expenses 2,945.78 5,857.99
Computer expenses 8,514.19 10,820.90
Depreciation - Plant 1,371.00 1,608.00
Employee benefits expense 144,400.68 128,200.38
Functions and programs 89,348.53 57,396.59
Insurance 5,285.24 7,178.77
Motor vehicle costs 3,709.01 3,853.94
Postage 2,001.38 2,969.92
Printing & stationery 725.12 7,307.59
Purchases 391.82 1,400.00
Subscriptions 2,707.59 3,069.65
Telephone 1,231.36 2,401.70
Total expenses 382,445.70 319,647.01
Net profit attributable to the association 35,233.54 68,853.09
Opening retained profits 204,614.60 135,761.51
Net profit attributable to the association 35,233.54 68,853.09
Closing retained profits 239,848.14 204,614.60

The accompanying notes form part of these financi

al statements.



Australia Day Council Northern Territory Inc.

ABN 19 798 661 655

Detailed Balance Sheet as at 30 June 2021

Note 2021 2020
) $
Current Assets
Cash Assets
Combiz 10942966 168,141.21 112,179.64
Combiz ACDNT Saver 42974 131,399.44 131,366.76
299,540.65 243,546.40
Receivables
Trade debtors 216.00 3,500.00
216.00 3,500.00
Other
Prepayments - 334.55
- 334.55
Total Current Assets 299,756.65 247,380.95
Non-Current Assets
Property, Plant and Equipment
Office equipment 17,790.27 10,754.77
Less: Accumulated amortisation (5,691.00) (4,320.00)
12,099.27 6,434.77
Total Non-Current Assets 12,099.27 6.,434.77
Total Assets 311,855.92 253,815.72

The accompanying notes form part of these financial statements.



AustraliaDay Council Northern Territory Inc.

ABN 19798 661 655

Detailed Balance Sheet as at 30 June 2021

2021 2020
3 b

CurrentLiabilities
Payables
Unsecured:
Trade creditors 26,065.52 9,976.51
Other creditors 2,500.00 2,500.00
ATO payables (3,010.04) (366.08)

25,555.48 12,110.43
Current Tax Liabilities
Amounts withheld from salary & wages 6,188.60 4,116.60

6,188.60 4,116.60

Provisions
Employeeentitlements 32,162.54 28,736.28
Superannuation Payable 1,14541 713.46
Wages Accrual 6,955.75 3,524.35

40,263.70 32,974.09
Total Current Liabilities 72,007.78 49,201.12
Total Liabilities 72,007.78 49,201.12
Net Assets 239.848.14 204,614.60
Members' Funds
Accumulated surplus (deficit) 239,848.14 204,614.60
Total Members' Funds 239,848.14 204,614.60

The accompanying notes form part of these financial statements.



AustraliaDay Council Northern Territory Inc.

ABN 19 798 661 655
Notes to the Financial Statements

For the year ended 30 June 2021

Note 1: Summary of Significant Accounting Policies

Basis of Preparation

This financial report is a special purpose financial report prepared in order to satisfy the financial
reporting requirements of the Associations Incorporations Act of the Northern Territory. In the
opinion of the committee the association is not a reporting entity because it is not reasonable to expect
the existence of users who rely on the association’s general purpose financial statements for
information useful to them for making and evaluating decisions about the allocation of resources.

The financial report has been prepared in accordance with the Associations Incorporations Act of the
Northern Territory, the basis of accounting specified by all Australian Accounting Standards and
Interpretations, and the disclosure requirements of Accounting Standards AASB 101: Presentation of
Financial Statements, AASB 107: Cash Flow Statements, AASB 108: Accounting Policies, Changes
in Accounting Estimates and Errors, AASB 1031: Materiality and AASB 1054: Australian Additional
Disclosures.

The association has concluded that the requirements set out in AASB 10 and AASB 128 are not
applicable as the initial assessment on its interests in other entities indicated that it does not have any
subsidiaries, associates or joint ventures. Hence, the financial statements comply with all the
recognition and measurement requirements in Australian Accounting Standards.

The association has not assessed whether these special purpose financial statements comply with all
the recognition and measurement requirements in Australian Accounting Standards.

The financial report has been prepared on an accrual basis and is based on historical costs and does
not take into account changing money values or, except where specifically stated, current valuations
of non-current assets.

The following significant accounting policies, which are consistent with the previous period unless
otherwise stated, have been adopted in the preparation of this financial report.
(a) Accounts Receivables and Other Debtors

Accounts receivable and other debtors include amounts due from members as well as amounts
receivable from donors. Receivables expected to be collected within 12 months of the end of
the reporting period are classified as current assets. All other receivables are classified as

non-current assets.
(b) Property, Plant and Equipment (PPE)

Leasehold improvements and office equipment are carried at cost less, where applicable, any
accumulated depreciation.

The depreciable amount of all PPE is depreciated over the useful lives of the assets to the
association commencing from the time the asset is held ready for use.

Leasehold improvements are amortised over the shorter of either the unexpired period of the
lease or the estimated useful lives of the improvements.

The depreciation rates used for each class of depreciable asset are:
Class of Fixed Asset Depreciation Rate

Office Equipment at Cost 20 -33.33%




AustraliaDay Council Northern Territory Inc.

ABN 19 798 661 655
Notes to the Financial Statements

For the year ended 30 June 2021

©

(d)

(©

(®

Impairment of Assets

At the end of each reporting period, the entity reviews the carrying values of its tangible and
intangible assets to determine whether there is any indication that those assets have been
impaired. If such an indication exists, the recoverable amount of the asset, being the higher of
the asset’s fair value less costs to sell and value in use, is compared to the asset’s carrying
value. Any excess of the asset’s carrying value over its recoverable amount is expensed to the
income statement.

Employee Benefits

Provision is made for the association’s liability for employee benefits arising from services
rendered by employees to the end of the reporting period. Employee benefits have been
measured at the amounts expected to be paid when the liability is settled.

Cash and Cash Equivalents

Cash and cash equivalents include cash on hand, deposits held at call with banks, and other
short-term highly liquid investments with original maturities of three months or less.

Revenue and Other Income

Revenue is measured at the fair value of the consideration received or receivable after taking
into account any trade discounts and volume rebates allowed. For this purpose, deferred
consideration is not discounted to present values when recognising revenue.

The association has applied AASB 15: Revenue from Contracts with Customers (AASB 15)
and AASB 1058: Income of Not-for-Profit Entities (AASB 1058) using the cumulative effective
method of initially applying AASB 15 and AASB 1058 as an adjustment to the opening balance
of equity at 1 July 2019. Therefore, the comparative information has not been restated and
continues to be presented under AASB 118: Revenue and AASB 1004: Contributions.

In the current year

Contributed Assets

The association receives assets from the government and other parties for nil or nominal
consideration in order to further its objectives. These assets are recognised in accordance with
the recognition requirements of other applicable accounting standards (eg. AASB 9, AASB 16,
AASB 116 and AASB 138).

On initial recognition of an asset, the association recognises related amounts (being contributions
by owners, lease liability, financial instruments, provisions, revenue or contract liability arising
from a contract with a custommer).

The association recognises income immediately in profit or loss as the difference between initial
carrying amount of the asset and the related amount.

Operating Grants, Donations and Bequests

When the association receives operating grant revenue, donations or bequests, it assesses
whether the contract is enforceable and has sufficiently specific performance obligations in
accordance with AASB 15.

When both these conditions are satisfied, the association:




AustraliaDay Council Northern Territory Inc.

ABN 19 798 661 655
Notes to the Financial Statements

Forthe year ended 30 June 2021

— identifies each performance obligation relating to the grant
— recognises a contract liability forits obligations under the agreement
— recognises revenue as it satisfiesits performance obligations.

Where the contract is not enforceable or does not have sufficiently specific performance
obligations, the association:

— recognises the asset received in accordance with the recognition requirements of other
applicable accounting standards (eg. AASB 9, AASB 16, AASB 116 and AASB 138)

—recognises related amounts (being contributions by owners, lease liability, financial
instruments, provisions, revenue or contract liability arising from a contract with a customer)

— recognises income immediately in profit or loss as the difference between the initial carrying
amount of the asset and the related amount.

If a contract liability is recognised as a related amount above, the association recognises income
in profit or loss when or as it satisfies its obligations under the contract.

Interest Income
Interest revenue is recognised using the effective interest rate method.
Income from Sale of Goods

Revenue is recognised when control of the products has transferred to the customer. For such
transactions, this is when the products are delivered to the customers. Volume discounts could
be provided with the sale of these items, depending on the volume of aggregate sales made to
eligible customers over every six-month period. Revenue from these sales is based on the price
stipulated in the contract, net of the estimated volume discounts. The volume discounts are
estimated using historical experience and applying the expected value method. Revenue is then
only recognised to the extent that there is a high probability that a significant reversal of revenue
will not occur. Where there is expected volume discounts payable to the customers for sales
made until the end of the reporting period, a contract liability is recognised.

A receivable will be recognised when the goods are delivered. The association’s right to
consideration is deemed unconditional at this time as only the passage of time is required before
payment of that consideration is due. There is no significant financing component because sales
(which include those with volume discounts) are made within a credit term of 30 to 45 days.

Customers have a right to return products within 60 days as stipulated in the current contract
terms. At the point of sale, a refund liability is recognised based on an estimate of the products
expected to be returned, with a corresponding adjustment to revenue for these products.

Consistent with the recognition of the refund liability, the association further has a right to
recover the product when customers exercise their right of return so consequently the company
recognises a right to returned goods asset and a corresponding adjustment is made to cost of
sales.

Historical experience of product returns is used to estimate of the number of returns on a
portfolio level, using the expected value method. It is considered highly probable that significant
reversal in the cumulative revenue will not occur given the consistency in the rate of return
presented in the historical information.

All revenue is stated net of the amount of goods and services tax (GST).




AustraliaDay Council Northern Territory Inc.

ABN 19 798 661 655
Notes to the Financial Statements

For the year ended 30 June 2021

(@

(h)

In the comparative period

Non-reciprocal grant revenue was recognised in profit or loss when the association obtained
control of the grant and it was probable that the economic benefits gained from the grant would
flow to the entity and the amount of the grant could be measured reliably.

If conditions were attached to the grant which must be satisfied before the association was
eligible to receive the contribution, the recognition of the grant as revenue was deferred until
those conditions were satisfied.

When grant revenue was received whereby the association incurred an obligation to deliver
economic value directly back to the contributor, this was considered a reciprocal transaction and
the grant revenue was recognised in the statement of financial position as a liability until the
service had been delivered to the contributor; otherwise the grant was recognised as income on
recelpt.

The association received non-reciprocal contributions of assets from the government and other
parties for no or nominal value.

These assets were recognised at fair value on the date of acquisition in the statement of
financial position, with a corresponding amount of income reco gnised in the statement of profit
or loss and other comprehensive income.

Donations and bequests were recognised as revenue when received.

Interest revenue was recognised using the effective interest method, which for floating rate
financial assets is the rate inherent in the instrument.

Revenue from the rendering of a service was recognised upon the delivery of the service to the
customer.

Goods and Services Tax (GST)

Revenues, expenses and assets are recognised net of the amount of GST, except where the
amount of GST incurred is not recoverable from the Australian Taxation Office (ATO).
Receivables and payables are stated inclusive of the amount of GST receivable or payable. The
net amount of GST recoverable from, or payable to, the ATO is included with other receivables
or payables in the assets and liabilities statement.

Trade and Other Payables

Trade and other payables represent the liability outstanding at the end of the reporting period for
goods and services received by the association remain unpaid at the end of the reporting period.
The balance is recognised as a current liability with the amounts normally paid within 30 days of
recognition of the liability.




AustraliaDay Council Northern Territory Inc.

ABN 19 798 661 655
Notes to the Financial Statements

For the year ended 30 June 2021

2021 2020
Note 2: Revenue
Operating Activities:
Other sales revenue 417,636.56 388,340.50
Interest revenue 42.68 159.60
417,679.24 388,500.10
Note 3: Cash assets
Bank accounts:
Combiz 10942966 168,141.21 112,179.64
Combiz ACDNT Saver 42974 131,399.44 131,366.76
299,540.65 243,546.40
Note 4: Property, Plant and Equipment
Leased plant and equipment:
- At cost 17,790.27 10,754.77
- Less: Accumulated amortisation (5,691.00) (4,320.00)
12,099.27 6,434.77
12,099.27 6,434.77
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Australia Day Council Northern Territory Inc.

ABN 19 798 661 655
Statement by Members of the Committee

For the year ended 30 June 2021

Inouropinion:
(a) the accompanying financial report, being a special purpose financial statement, is drawn up so
as to present fairly the state of affairs of the Association as at 30 June 2021 and the results of the
Association for the year ended on that date;

(b) the accounts of the Association have been properly prepared and are in accordance with the
books of account of the Association; and

(c) there are reasonable grounds fo believe that the Association will be able to pay its debts as and
when they fall due.

We confirm as follows:
(a) The name of each committee member of the association during the relevant financial year
were:
Jeannette Button
Nathan Fanning
Nitesh Raj Pant
Shipra Soni
David Taylor
Robert Annis-Brown
Edwin Joseph
Monica Bugno
Katherine Li
Malia Ford
Nigel Browne
Gail Barker
Catherine Sartour
(b) The principal activities of theassociation during the relevant financial were: to work with and
for the people of the Northern Territory to: unite through reflection, celebration and inclusiveness;

foster and recognise excellence and service within our communities; embrace cultural diversity
and promote our national day with respect and integrity; and ensure our sustainability

(c) The net profit of the association for the relevant financial year was:

Year ended Year ended
30 June 2021 30 June 2020
$ h)
35,233.54 68,853.09
Signed at: Darwin
Signedon:
Koo 25 /
Committee Member %'
Committee Member v / .

The accompanying notes form part of these financial statements.



AustraliaDay Council Northern Territory Inc.

ABN 19798 661 655
Independent Auditor's Report to the Members

Reportonthe Auditofthe Financial Report

Opinion

We have audited the financial report of Australia Day Council Northern Territory Inc. (the
association), which comprises the Statement by Members of the Committee, the Income and
Expenditure Statement, Balance Sheet as at 30 June 2021, a summary of significant accounting
policies and the certification by members of the committee on the annual statements giving a true
and fair view of the financial position and performance of the association.

In our opinion, the accompanying financial report presents fairly, in all material respects, the
financial position of the association as at 30 June 2021 and [of] its financial performance for the
year then ended in accordance with the accounting policies described in Note 1 to the financial
statements and the requirements of the Associations Act.

Basis forOpinion

We conducted our audit in accordance with Australian Auditing Standards. Our responsibilities
under those standards are further described in the Auditor’s Responsibilities for the Audit of the
Financial Report section of our report. We are independent of the association in accordance with
the ethical requirements of the Accounting Professional and Ethical Standards Board’s APES 110
Code of Ethics for Professional Accountants (the Code) that are relevant to our audit of the

financial report in Australia. We have also fulfilled our ethical responsibilities n accordance with
the Code.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our opinion.

Emphasis of Matter—Basisof Accounting

We draw attention to Note 1 to the financial report, which describes the basis of accounting. The
financial report has been prepared to assist the association to meet the requirements of
Associations Act. As a result, the financial report may not be suitable for another purpose. Our
opinion is not modified in respect of this matter.

Responsibilities of the Committee forthe Financial Report

The committee is responsible for the preparation and fair presentation of the financial report in
accordance with the financial reporting requirements of the Associations Act and for such internal
control as the committee determines is necessary (0 enable the preparation and fair presentation of
a financial report that is free from material misstatement, whether due to fraud or error.

In preparing the financial report, the committee is responsible for assessing the association’s ability
to continue as a going concern, disclosing, as applicable, matters related to going concern and using

the going concern basis of accounting unless the committee either intends to liquidate the
association or to cease operations, or has no realistic alternative but to do so.



AustraliaDay Council Northern Territory Inc.

‘ ABN 19798 661 655
Independent Auditor's Report to the Members

Auditor’s Responsibilities forthe Auditofthe Financial Report

Our objectives are to obtain reasonable assurance about whether the financial report as a whole is
free from material misstatement, whether due to fraud or error, and to issue an auditor’s report
that includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee
that an audit conducted in accordance with the Australian Auditing Standards will always detect a
material misstatement when it exists. Misstatements can arise from fraud or error and are
considered material if, individually or in the aggregate, they could reasonably be expected to
influence the economic decisions of users taken on the basis of this financial report.

As part of an audit in accordance with Australian Auditing Standards, we exercise professional
judgement and maintain professional scepticism throughout the audit. We also:

- Identify and assess the risks of material misstatement of the financial report, whether
due to fraud or error, design and perform audit procedures responsive to those risks, and
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion.
The risk of not detecting a material misstatement resulting from fraud is higher than for
one resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

- Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of
expressing an opinion on the effectiveness of the association’s internal control.

- Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by the committee.

- Conclude on the appropriateness of the committee’s use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the association’s
ability to continue as a going concern. If we conclude that a material uncertainty exists,
we are required to draw attention in our auditor’s report to the related disclosures in the
financial report or, if such disclosures are inadequate, to modify our opinion. Our
conclusions are based on the audit evidence obtained up to the date of our auditor’s
report. However, future events or conditions may cause the association to cease to
continue as a going concern.

- Evaluate the overall presentation, structure and content of the financial report, including
the disclosures, and whether the financial report represents the underlying transactions
and events in a manner that achieves fair presentation.

We communicate with the committee regarding, among other matters, the planned scope and
timing of the audit and significant audit findings, including any significant deficiencies in internal
control that we identify during our audit.

Signedon: /7 ///)-9'7’/

N

B aigh, Registered Company Auditor
H Consulting
7 Crinum Court, Moulden NT 0831




